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Item 5.02 Appointment of Directors

Effective September 3, 2009, the Board of Directors of Viper Powersports Inc. (the
Company) appointed John R. Silseth Il and James G. Kel as directors of the Company
until their successors are appointed and shall qualify.

John R. Silseth Il isthe Chief Executive and a co-founder of the Company, and through his
wholly-owned corporation, Racing Management Partners Inc., he provided consulting and
financing services to the Company from its inception in 2002 until becoming CEO of the
Company in 2007. Through Racing Partners Management Inc., hea
consulting services to various early stage or start-up public and private corporations for the past
ten years.

James G. Kelly isaDistrict Sales Manager for Terminal Supply Co. of Troy, Michigan, and
he has served in various key marketing positions with  rminal Supply since 1990. Mr. Kelly
has been instrumental in generating over $1.5 Million in annual product sales for Terminal
Supply from abroad base of approximately 750 customers developed by him, including the
Minnesota Dept. of Transportation (DOT), the City of St. Paul, and the counties of Ramsey and
Anoka. In his current position, Mr. Kelly has received a*“ District Sales M anager of the Year”
award as well as numerous sales performance awards for consistently exceeding sales goals of
Terminal Supply. Mr. Kelly’slong and professional experience as a marketing professional will
be a valuable contribution to the Board of Directors of the Company. The Company is very
pleased to have retained Mr. Kelly to serve on its Board of Directors.

Item 8.01 Other Information
On September 3, 2009, the Board of Directors of Viper Powersports Inc. declared a 1-for-4

reverse stock split for all its outstanding common stock, with the effective date of this reverse
stock split to be September 15, 2009.
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